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$QRXN�/HFRXUW�GHPHXUDQW�DX���5XH�G
(]\��������,YU\�OD�%DWDLOOH��)UDQFH�FL�DSUqV�©�OH�3UHVWDWDLUH
ª�

2EMHW�GX�FRQWUDW
�� /H�&OLHQW�HVWLPH�TXH�OH�3UHVWDWDLUH�SRVVqGH�OD�FRPSpWHQFH�HW�O¶H[SpULHQFH�QpFHVVDLUHV�SRXU�OD

SUHVWDWLRQ�GHV�VHUYLFHV��©�OH�6HUYLFH�ª��DX�&OLHQW��

�� /H�3UHVWDWDLUH�V
HQJDJH�j�IRXUQLU�OH�6HUYLFH�DX�&OLHQW�VHORQ�OHV�FRQGLWLRQV�pQRQFpHV�GDQV�OH
SUpVHQW�FRQWUDW��OH�©�&RQWUDW�ª���

�� &RPSWH�WHQX�GHV�IDLWV�GpFULWV�FL�GHVVXV�HW�GHV�DYDQWDJHV�HW�REOLJDWLRQV�UpFLSURTXHV�pQRQFpV
GDQV�OH�&RQWUDW��GRQW�OD�UpFHSWLRQ�HW�OD�YDOLGLWp�VRQW�SDU�OD�SUpVHQWH�UHFRQQXHV��OH�&OLHQW�HW�OH
3UHVWDWDLUH��LQGLYLGXHOOHPHQW�OD�©�3DUWLH�ª�HW�FROOHFWLYHPHQW�OHV�©�3DUWLHV�ª��FRQYLHQQHQW�GH�FH
TXL�VXLW��

6HUYLFHV�IRXUQLV
�� /H�&OLHQW�DFFHSWH�G¶HQJDJHU�OH�3UHVWDWDLUH�j�OXL�IRXUQLU�OH�6HUYLFH��GRQW�OH�V��VXLYDQW�V�����

� 7KpUDSLH�FRPSRUWHPHQWDOH�SRXU�FKLHQ�RX�FKDW��

/H�6HUYLFH�LQFOXUD�DXVVL�WRXWHV�DXWUHV�WkFKHV�VXU�ODTXHOOH�OHV�3DUWLHV�SRXUUDLHQW�V¶DFFRUGHU�

�� /H�3UHVWDWDLUH�DFFHSWH�GH�IRXUQLU�OH�6HUYLFH�DX�&OLHQW���

'XUpH�GX�&RQWUDW
�� /D�YDOLGLWp�GX�&RQWUDW�GXUH�GH�OD�GDWH�GH�VLJQDWXUH�GX�&RQWUDW�MXVTX
j�UpVLOLDWLRQ�SDU�OHV

3DUWLHV��

�� 8QH�3DUWLH�SHXW�UpVLOLHU�OH�&RQWUDW�DYDQW�O¶DFKqYHPHQW�GX�6HUYLFH��HQ�GRQQDQW�j�O
DXWUH�3DUWLH
XQ�SUpDYLV�G¶DX�PRLQV���MRXUV��

3DJH���GH��



 

�� 6DXI�GLVSRVWLRQV�FRQWUDLUHV�GDQV�OH�&RQWUDW��OHV�REOLJDWLRQV�GX�3UHVWDWDLUH�QH�VHURQW�WHUPLQpHV
TX
j�OD�UpVLOLDWLRQ�GX�&RQWUDW��

5pPXQpUDWLRQ
�� (Q�FRQWUHSDUWLH�GX�6HUYLFH��OH�&OLHQW�YHUVHUD�XQH�UpPXQpUDWLRQ��OD�©5pPXQpUDWLRQ�ª��DX

3UHVWDWDLUH�DX�WDX[�IRUIDLWDLUH�GH������¼��

��� /D�5pPXQpUDWLRQ�VHUD�YHUVpH�SHQGDQW�OD�SpULRGH�GH�YDOLGLWp�GX�&RQWUDW��VHORQ�OHV�WHUPHV
VXLYDQWV���

� $SUqV�FKDTXH�VpDQFH��

��� /D�5pPXQpUDWLRQ�HVW�LQGLTXpH�WRXWH�WD[H�FRPSULVH��

5HPERXUVHPHQW�GHV�IUDLV
��� /H�3UHVWDWDLUH�QH�VHUD�SDV�UHPERXUVp�GH�VHV�IUDLV�GDQV�OH�FDGUH�GX�&RQWUDW��

5HVVRXUFHV�j�IRXUQLU�SDU�OH�&OLHQW
��� /H�&OLHQW�V
HQJDJH�j�IRXUQLU�DX�3UHVWDWDLUH�OHV�UHVVRXUFHV�VXLYDQWHV���

� /DLVVH��ORQJH��FROOLHU��KDUQDLV��PXVHOLqUH�VL�EHVRLQ��

3URSULpWp�GHV�PDWpULHOV�HW�SURSULpWp�LQWHOOHFWXHOOH
��� 7RXWH�SURSULpWp�LQWHOOHFWXHOOH�HW�WRXV�OHV�PDWpULHOV�FRQQH[HV��OD�©�3URSULpWp�LQWHOOHFWXHOOH�ª��

GRQW�WRXW�WUDYDLO�RX�SURGXLW�FRQQH[H�HQ�FRXUV�GH�GpYHORSSHPHQW�GDQV�OH�FDGUH�GX�&RQWUDW�
VHURQW�OD�SURSULpWp�H[FOXVLYH�GX�3UHVWDWDLUH��/¶XWLOLVDWLRQ�GH�OD�3URSULpWp�LQWHOOHFWXHOOH�SDU�OH
&OLHQW�IHUD�O
REMHW�G
XQH�OLFHQFH�G
XWLOLVDWLRQ�OLPLWpH��

��� /H�WLWUH�HW�OHV�GURLWV�GH�SURSULpWp�DLQVL�TXH�OHV�GURLWV�GH�GLVWULEXWLRQ�GH�OD�3URSULpWp
LQWHOOHFWXHOOH�UHVWHQW�H[FOXVLYHPHQW�FKH]�OH�3UHVWDWDLUH��

5HVWLWXWLRQ�GH�ELHQV
��� ¬�O¶H[SLUDWLRQ�RX�j�OD�UpVLOLDWLRQ�GX�&RQWUDW��OH�3UHVWDWDLUH�UHWRXUQHUD�DX�&OLHQW�WRXV�OHV�ELHQV�

OHV�GRFXPHQWV��OHV�GRVVLHUV��OHV�,QIRUPDWLRQV�FRQILGHQWLHOOHV��RX�OD�3URSULpWp�LQWHOOHFWXHOOH
DSSDUWHQDQW�DX�&OLHQW��

7UDYDLOOHXU�LQGpSHQGDQW
��� /RUV�GH�OD�SUHVWDWLRQ�GX�6HUYLFH�GDQV�OH�FDGUH�GX�&RQWUDW��LO�HVW�H[SUHVVpPHQW�FRQYHQX�TXH�OH

3UHVWDWDLUH�DJLW�HQ�WDQW�TXH�WUDYDLOOHXU�LQGpSHQGDQW�HW�QRQ�SDV�HQ�WDQW�TX¶HPSOR\p�GX�&OLHQW�
OH�3UHVWDWDLUH�HW�OH�&OLHQW�UHFRQQDLVVHQW�TXH�OH�&RQWUDW�QH�FUpH�SDV�GH�SDUWHQDULDW�RX

3DJH���GH��



 

G¶HQWUHSULVH�FRPPXQH�HQWUH�HX[��HW�QH�FRQVWLWXH�TX
XQ�FRQWUDW�GH�SUHVWDWLRQ�GH�VHUYLFH��

$YLV
��� 7RXW�DYLV��GHPDQGH�RX�DXWUH�QRWLILFDWLRQ�H[LJp�RX�SHUPLV�SDU�OHV�GLVSRVLWLRQV�GX�&RQWUDW�VHUD

DGUHVVp�SDU�pFULW�HW�OLYUp�DX[�3DUWLHV�DX[�DGUHVVHV�LQGLTXpHV�FL�GHVVRXV�RX�j�WRXWH�DXWUH
DGUHVVH�TX¶XQH�3DUWLH�SRXUUD�VLJQDOHU�j�O¶DXWUH��OH�FDV�pFKpDQW��
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E� $QRXN�/HFRXUW�
��5XH�G
(]\��������,YU\�OD�%DWDLOOH��)UDQFH�
�

/LPLWDWLRQ�GH�UHVSRQVDELOLWp
��� 6DXI�GDQV�OD�PHVXUH�GH�YHUVHPHQWV�j�WLWUH�GH�UqJOHPHQW�GH�FRQWUDWV�G¶DVVXUDQFH�HW�GDQV�OD

PHVXUH�SHUPLVH�SDU�OD�ORL�HQ�YLJXHXU��FKDTXH�3DUWLH�DFFHSWH�GH�WHQLU�LQGHPQHV�HW�j�FRXYHUW
O¶DXWUH�3DUWLH��VHV�DJHQWV��VHV�HPSOR\pV��VHV�VXFFHVVHXUV�HW�VHV�D\DQWV�GURLW�DXWRULVpV�GH�WRXV
W\SHV�GH�UpFODPDWLRQV��GHPDQGHV��SHUWHV��GpJkWV��UHVSRQVDELOLWpV��VDQFWLRQV��GRPPDJHV�
LQWpUrWV�SXQLWLIV��GpSHQVHV��KRQRUDLUHV�MXULGLTXHV�UDLVRQQDEOHV�HW�GH�FR�WV�GH�WRXWH�VRUWH�HW�GH
WRXW�PRQWDQW�TXL�UpVXOWHQW�RX�GpFRXOHQW�G¶XQ�DFWH�RX�G¶XQH�RPLVVLRQ�GDQV�OH�FDGUH�GX
&RQWUDW��FRPPLV�SDU�OD�SDUWLH�UHVSRQVDEOH�GH�O
DSSOLFDWLRQ�GH�FHWWH�FODXVH��VHV�DJHQWV��VHV
HPSOR\pV��VHV�VXFFHVVHXUV�HW�VHV�D\DQWV�GURLW�DXWRULVpV��&HWWH�OLPLWDWLRQ�GH�UHVSRQVDELOLWp
VXUYLYUD�j�OD�UpVLOLDWLRQ�GX�&RQWUDW��

'LVSRVLWLRQV�VXSSOpPHQWDLUHV
��� 7RXWH�DQQXODWLRQ�GRLW�rWUH�QRWLILpH�DX�PRLQV���K�j�O
DYDQFH�DILQ�GH�GRQQHU�XQH�FKDQFH�DX

SUHVWDWDLUH�GH�UHPSOLU�OH�FUpQHDX��8QH�DQQXODWLRQ�IDLWHV�DX�GHOj�GHV���K�VHUD�REOLJDWRLUHPHQW
UpPXQpUpH�j�������

/H�FOLHQW�V
HQJDJH�j�UHVSHFWHU�OHV�UHFRPPDQGDWLRQV�GX�FRPSRUWHPHQWDOLVWH�DSUqV�FKDTXH
VpDQFH�SRXU�OH�ERQ�GpURXOHPHQW�GH�OD�WKpUDSLH�

0RGLILFDWLRQV�GX�&RQWUDW
��� 7RXWH�PRGLILFDWLRQ�GX�&RQWUDW�VHUD�pFULWH�HW�VLJQpH�SDU�FKDTXH�3DUWLH�RX�OHXUV�UHSUpVHQWDQWV

DXWRULVpV��

3DJH���GH��



 

5HVSHFW�GHV�GpODLV
��� /H�WHPSV�HVW�XQH�FRQGLWLRQ�HVVHQWLHOOH�GX�&RQWUDW��$XFXQH�H[WHQVLRQ�RX�YDULDWLRQ�GX�&RQWUDW

QH�FRQVWLWXHUD�GH�UHQRQFLDWLRQ�j�FHWWH�GLVSRVLWLRQ��

$IIHFWDWLRQ
��� /H�3UHVWDWDLUH�Q¶DWWULEXHUD�QL�QH�WUDQVIpUHUD�VHV�REOLJDWLRQV�GDQV�OH�FDGUH�GX�&RQWUDW��VDQV

DYRLU�REWHQX�DX�SUpDODEOH�OH�FRQVHQWHPHQW�SDU�pFULW�GX�&OLHQW��

$FFRUG�LQWpJUDO
��� &H�&RQWUDW�FRQWLHQW�O
HQVHPEOH�GH�O
DFFRUG�VWLSXOp�HQWUH�OHV�3DUWLHV��

/RL�DSSOLFDEOH
��� &H�&RQWUDW�VHUD�LQWHUSUpWp�HW�UpJL�FRQIRUPpPHQW�DX[�ORLV�IUDQoDLVHV��

'LYLVLELOLWp
��� 'DQV�O¶pYHQWXDOLWp�R��XQ�WULEXQDO�FRPSpWHQW�GpFODUH�O¶XQH�GHV�GLVSRVLWLRQV�LQYDOLGH�RX

LQH[pFXWDEOH��ODGLWH�GLVSRVLWLRQ�VHUD�PRGLILpH�SDU�OH�WULEXQDO�VHXOHPHQW�GDQV�OD�PHVXUH
QpFHVVDLUH�j�OD�UHQGUH�UDLVRQQDEOH�HW�DSSOLFDEOH�HW�WRXWHV�OHV�DXWUHV�GLVSRVLWLRQV�UHVWHQW�YDOLGHV
HW�DSSOLFDEOHV��

5HQRQFLDWLRQ
��� /D�UHQRQFLDWLRQ�G¶XQH�3DUWLH�j�LQYRTXHU�GH�UHFRXUV�G
XQH�YLRODWLRQ��XQ�PDQTXHPHQW��XQ�UHWDUG

RX�XQH�RPLVVLRQ�TXDQW�j�O¶XQH�GHV�GLVSRVLWLRQV�GX�&RQWUDW�SDU�O¶DXWUH�3DUWLH�QH�VHUD�SDV
LQWHUSUpWpH�FRPPH�XQH�UHQRQFLDWLRQ�j�LQYRTXHU�GH�UHFRXUV�G
DXWUHV�YLRODWLRQV��PDQTXHPHQWV�
UHWDUGV�RX�RPLVVLRQV��

3DJH���GH��
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